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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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DEALING IN SECURITIES DURING THE BLACKOUT PERIOD

This announcement is made by the board (the “Board”) of directors (the “Directors™) of
Amuse Group Holding Limited (the “Company”).

Pursuant to Rule 5.56(a)(ii) of the Rules Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”), the directors of the Company (the “Directors”)
are prohibited from dealing in any securities of the Company on any day on which its financial
results are published and during the period of 30 days immediately preceding the publication
date of quarterly results and half-year results or, if shorter, the period from the end of the
relevant quarterly or half-year period up to the publication date of the results (the “Blackout
Period”). The Board meeting for the publication of the third quarterly results for the nine
months ended 31 December 2020 was scheduled on 8 February 2021, being the same date as
its publication.

On 19 February 2021, the Board was informed by the company secretary that Mr. Li Wai
Keung (“Mr. Li”) had disposed of 60,000,000 ordinary shares of the Company (the “Shares”)
at price of HK$0.219 per Share on 22 January 2021 (the “Disposal”). Mr. Li confirmed that
the Disposal was made off-market to an independent third party and, inadvertently, without
first notifying the designated Director pursuant to Rule 5.61 of the GEM Listing Rules.

Immediately prior to the Disposal, Mr. Li was interested in 485,000,000 Shares, representing
approximately 48.50% of the total issued share capital of the Company. Immediately after the
Disposal, Mr. Li was interested in 425,000,000 Shares, representing approximately 42.50% of
the total issued share capital of the Company.

Mr. Li undertook with the Company that he will comply with the required standards as set out
in Chapter 5 of the GEM Listing Rules in the future.



In order to avoid similar incidents in the future, the Company has reminded again all Directors
the importance of complying with Chapter 5 of the GEM Listing Rules in their dealings of
the shares of the Company and in particular the importance of giving written notice prior to
conducting any intended dealings. The Company will also provide briefings to develop and
refresh the Directors’ knowledge and enhance their awareness of good corporate governance
practices.

The Board is of the view that the Disposal would not have any material impact on the
management and operations of the Group.
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